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INHIBED “BICE” YRR, REUHRHH0 “BCe”

RN http: fwww. microbell. com

15 I Izl PN BRER 4 41 25
GF SECURITIES
)=4 N o
HE ERMBEsHk
PR % FRERIE EFIIM
FE B AL )i bl &Yy
ES 14 2 4 14H 3ANA 6 H 1244 2008 2009 2010 2011 2012 &4
WTT Jiyh L T0/Hh 104.14 104.55 1.08% 1.67% -2.59% 5.01% 11.27% -7.28% 99.73 61.82 79.55 95.07 103.00
e I 258/ 119.38 119.92 0.72% -1.57% -4.48% 7.59% 7.00% -4.16% 98.44 62.53 80.21 110.86 118.90
ikt OPEC —4 7 J5 i1 /M 115.94 116.05 -0.38% -2.56% -6.03% 4.26% 6.38% -2.76% 94.11 60.86 77.38 107.41 117.54
NYMEX RARS, % 76/mnbtu | 2.05 2.07 5.29% 4.65% -6.46% -23.11% -42.45% -52.73% 8.90 4.16 4.40 4.04 2.40
WA JG/ Wi 6825.71 6800.00 -6.35% -5.95% -8.72% 13.33% 18.26% -3.41% 5914.32 4288.46 5705.81 6267.37 6780.75
Brent211 290/ H 13.10 13.04 -1.85% -13.70% | -3.66% -8.06% 31.02% -4.17% 13.98 9.12 9.09 9.49 12.71
AR
- Dubai2ll 290/ H 18.47 18.21 -3.56% -5.87% 16.28% 0.17% -10.87% -2.31% 19.10 10.03 11.93 17.20 17.21
ek
WII211 FKT6/ A 25.19 24.93 -4.73% -18.60% | -11.97% 0.05% -7.35% 11.70% 10.47 6.20 7.66 23.33 25.55
o C(E PR FT0/ M 133.17 134.09 0.13% -1.95% -3.47% 7.07% 11.53% 0.21% 102.57 70.28 88.36 119.78 131.53
ol (ERD JG/ Wi 10750.00 | 10750.00 | 0.00% 0.00% 0.00% 10.82% 10.82% 5.60% 7441.39 7026.47 7970.74 9655.78 10249.17
seuh ([E PR 256/ 134.24 134.52 0.37% -0.58% -3.69% 4.36% 5.09% -3.49% 12257 70.34 90.26 126.14 134.31
" e (JEAD JG/ i 8880.00 8870.00 | -0.67% -0.78% -2.42% 8.30% 8.30% 4.48% 6772.41 5650.41 6858.44 8231.86 8571.50
T
BREHM (E R F6/ 725.09 726.79 0.42% -1.01% -3.85% 0.07% 6.83% 6.69% 511.36 371.07 470.21 648.37 733.43
PRI (E D JG/ i 5654.29 5660.00 | 0.03% -0.61% -0.96% 6.59% 15.51% 12.64% 4212.04 3444.07 4508.25 4952.93 5479.58
e 20/ 134 134.52 0.37% -0.58% -3.20% 4.36% 5.09% -3.49% 123.33 70.39 90.67 126.44 134.31
S EI6/M 132.39 132.68 0.10% -0.61% -3.55% 5.56% 4.69% -5.19% 122.08 70.11 90.51 125.82 132.21
il CEBRD £I0/H 112 111.78 -1.83% -4.02% -6.04% 4.96% 18.71% -5.72% 88.68 60.75 79.22 102.43 113.22
il CERAD JG/ i 7990 7990 0.00% 0.00% 6.11% 20.69% 12.54% 6.39% 5603.42 6121.59 6793.59 7614.49 7270.75
e s J6/Mmf 10461 10461 -0.66% -4.81% -3.96% -5.27% -4.93% -16.98% 10221.98 8948.08 10618.39 11166.71 10734.33
9 it (HRER STALH 5150 5150 0.00% 0.00% 1.98% 10.75% 11.96% 1.98% - 3281.26 4149.73 4604.25 4897.08
Wi (E NS JT/ M 6200 6200 0.00% 0.00% 0.00% 3.33% 5.08% 1.64% - 4406.22 5306.55 5792.00 6090.00
Wit () JL/ M 4730 4730 0.36% 0.64% 1.72% 12.62% 7.50% 1.72% - 3051.62 3921.56 4333.29 4481.67
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INHIBED “BICE” YRR, REUHRHH0 “BCe”

RN http: fwww. microbell. com

I RilA PSR 5B 65
BRI SEEBH
FERRR Jaal e XA FE S
18 2 | 34N H 6 /MH 1244 2008 2009 2010 2011 2012 &4
2N SEou/mg | 1398 1385 -1.41% | -2.53% 0.00% 24.66% | 39.20% | -1.00% 1182.95 822.36 1081.13 1174.79 1285.84
" HDPE(jH/15) Jo/i | 11264 11250 -0.32% | -0.44% -0.44% -0.44% -1.32% -0.88% - - 10234 11359 11269
it LDPE(3#ii) Jo/i | 11243 11200 -1.81% | -2.18% -2.18% 1.82% -5.88% -18.84% | - - 12372 13048 11239
LLDPE Ju/i | 10543 10500 -1.60% | -2.33% -2.78% 9.38% 9.95% -7.08% 12939 10095 10824 10685 10187
pc S/ | 1424 1418 2.30% | -5.78% 0.57% 2.75% 14.35% | -9.16% 1187 883 1174 1422 1377
A M PPk ) Jeimt | 12514 12500 -0.28% | -0.40% 0.00% 8.23% -3.85% -11.97% | - - 11735 13653 12045
PP(#142) Joimt | 11514 11500 -0.62% | 0.00% 0.88% 10.58% | -1.29% -10.16% | 11914 9339 11143 12185 10968
LA e/ | 1488 1487 0.07% | 1.02% 2.52% 4.94% 15.68% | 2.16% 1265 954 1191 1393 1442
R LA PS(if ) Ju/i | 11879 11900 0.67% 0.85% -0.83% 4.39% 0.85% -2.46% - - 10760 12095 11707
ABS(i ) Je/iE | 16000 16000 0.31% | 0.95% -1.23% 1.27% 5.96% -11.60% | - - 16411 17166 16096
VCM(E M 544 | S&ou/mt | 940 940 -0.45% | -1.05% 0.00% 11.90% | 32.02% | -17.62% | 823 658 870 944 901
Wy PVC (ZHri%) Ju/it | 6694 6700 0.67% | 0.75% 0.75% 2.29% 3.08% -16.77% | 7548 6508 7566 7516 6630
PVC (210 Ju/ii | 7100 7100 0.00% | 0.00% 0.71% 2.90% 1.43% -15.98% | 7906 6728 7868 7980 6978
I =4 FEoo/mg | 11683 11680 -0.33% | 0.26% -2.26% -2.67% -0.17% -9.46% 979 759 893 1204 12045
N TR Je/nl | 8669 8650 -0.96% | -0.92% -0.57% -3.03% -3.35% -20.79% | 7693 7041 7979 9898 8843
i I T A Ju/E | 3020 3020 -3.65% | -6.21% -11.70% | -2.58% 49.14% -9.85% 2013 992 1942 2963 3371
R Xof — F 2R oo/ | 23243 23100 -2.46% | -3.75% -3.75% 5.00% -4.15% -16.00% | 19118 12593 17910 27476 23665
PTA Jeint | 27514 27400 -1.73% | -2.84% -2.49% 10.48% | -1.08% -8.82% 20364 13648 22650 30403 27040
i I Ju/it | 3116 3140 2.78% | 6.44% 6.44% 9.03% 1.13% 9.98% 3223 2012 2552 2923 2940
;hb%? 4lizg oo/ | 1193 1190 0.72% | 1.02% -0.04% 0.51% 20.14% | -2.26% 980 687 914 1105 1181
e IR FEoomg | 1213 1212 0.05% | -0.41% -1.26% 3.59% 9.24% 5.76% 931 692 837 1081 1202
. o | BRI T 5%, FRHIT 5% || s AT o, || s .
- B REFEFTRERNT 5%,  HREFRTHRERITF 5%. o KRG TR EEEE, AR, NRA SRR SR SR
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RS LB A BT AR o

GF SECURITIES

IR B AL TAT LB I A
&5, SR, BABZRRRFMAES TEEE, BARRZLY RFHEE, 2009 FHNT LAEF LML TS,

A8 XA IR
JmRBAAT L T S Bl 4R-2012 5 1 BAL T AR AL M £ ke Bt -4 2012-04-13
T BAAT AL = 5 B 4R-2012 S5 2 2. BALE S A BARE AL A A -WTI 0 £ 45 42 45 /) &7 2012-04-20
JTRAC TN ) FR-2011 475 29 H: M T SRR G R, I EREFPAS; RERABSMIE &3 2011-07-25
J"EAEH—AT RSB
FNBuy): FHAKR12AA A, ATRIBHIRT KA 10%0L £,
FA (Hold): AR 12 ANA W, AT kds8A85 K A4 & 5 h@EA~T-10% ~ +10%.
£ (Sell): FHAKR 12 4A N, TkI54835 T K& 10%04 L.
Jo R I EF LT
H ik TR 183 5 @I H X HE 178 JbntmiimX izl 25 E#EimiiAmEi 528 5
KEBLT 3% 5 # SHERIRE 9 B HIZKE 18 )2 ISR RS 17 B
S i 510075 518026 100045 200120
RS FG gfyf@gf. com. cn
45 Hhzk 020-87555888-8612
T E W

JRAESF A AT R 24 W) BARAE T BT B WL 25 BE G . ARl AR SRR RS, ARIMATF KA
AR PTACTORHRIR YR SO s K A B ) R I3 B AT B2 R1IA R AT, AR RIESF AN FAERA 1 o8 SRR AR T RAE . IR
WRNHESH, R (1 B BT R IE A TR SR SRS (K A s o ) A RS ANKT DA P AR 75 £ 1A 88 1 5 | B3R5 K7k
AT DT, BRAFEEEA IIE . 207 AN DUAHR 35 EROACI A AT A W7 il (SRR 4 AR 35 s e
JRAESF AL R e S AR BT S B B A RS IR o AR ST SIS RDI s WA R b ik, FAMREE
JRAESF B SR AU I 3 IR BTBBERE T3 SIS BT FUN B3 1 AR 5 24 H (KR, ml Bl S0 e AN T I 5
AR BAERIRG) RAETF R E % ) K E Tl Ao RE) T RAEZF SV r], AR s A DU B Rl
g BRGS0 BIE R VA R R GR R THE R AR, =R T HEAm S AR,

WA, R IME 2012-04-28 % 19 m
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